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For Trustees
and

Savings Banks
The latest official lists
published by the Banking
Departments of New York,
Massachusetts and Connecticut,of U. S. Government,State, Municipal,
Railroad, Corporation and
other bonds legal for
Savings Banks and Trus,j tees in those states, have

^ been combined by us in a

52-Page Booklet
Copies of the booklet will
be turnuneo investors

gratuitously on request.

Write for Booklet 844

Mmmtl&Co.
33 Pin® Street, New York

Philadelphia Pittsburgh
Baltimore Washington
Mcrabtrs New Tor* Steels Ezohaag*

Bonds
Worth Buying
Harlem Ittver A Port Cbester

n. B. 1st 4*8

Secured by a closed first Men on
tho els-track main line of the
New York, Now Haven A Hartfordentering New York City, betweenthe Harletn River and Nenr
Roohelle, embracing a total of
365 miles of track, all electrified.
This Issue te followed by

$18,000,000 debenture bonds all
owned by the N. Y., N. H. & H.
The original offering of theeo

(bonds was in 1904 at 104'a and
Interest and since 1910 have sold
in th arket as high as 99*;.
Com; iy pays ::?& Federal Tnjoome T;.x. Listed on the N. Y.

Irtiocn rizcnange. iuoguy b rauu?
"AA."

Subjeot to previous sale you
i can purcihaie from us J 16.000 of

these bonds at S2Ti and lnter>
est to yield 6.1 Ofl.

Raymond M. Smith & Co.
Incorporated

Imttniml iwcurlthi
43 CEDAR STREET NEIW TORS

Foreign
Remittances

are made promptly and aoooratoly
through the mediation of

KZTATJTH, JTACHOD A KTTIIirE

and their ccrreepoe4ent» tau-oughoutthe world.

VT« are (Specially equipped
through ejgjerlenee and organlza-
Hon to render a completo For-
elgn Exchange Service to Aroeri-
can Banks, Bankers, business men
and travelers.

FOREIOJC EXCHANGE
tBAvn rHr.cis
BETTERS Or CREDIT

4 KnauthN^rVtodftKuhne
Equitable Building

New York

SUGAR,ECURITIESI"
We have prepared e letter

analyzing the condition and

prospect# of

FAIARDO
SUGAR

with special reference to this

company's low capitalization,
dividend record, and earning
power.

Ask for H-9

FARR & CO.
Mmbara Mnr Terk flock Vx'bana*

133 ma St. (Or. rtnej
T*l«pben« Jena (MtS

a.sasaas i1 r 1. | | j. i ass

J.K. Rice, Jr. A Co. Bay * Sell

Johns-Manville, Inc.
Old & New Stock

I Singer Mfg.
Old & New Stock

Victor Talk. Mach.
i Old & New Stock

J.K.Rice,Jr.&Co.
4400 to 1010 Jolin. It YV.1t Ht , N. T.

INEQUITABLEXbust company
Mimtaw

>

CAR LOADINGS fOOO!
UNDER HIGH RECORD
Week* Ended Oetober 28 Is|
Surpassed Only by Similar

Period in 1920.

Another million car week in freight
loadings was recorded for the period
ended with October 28, when the total
atood at 1,614,490 curs, the second highest
mark In railroad history, and surpassed
only by the week ended October 15,
1920, when the total was 1,018,539 cars.

A hew record waa made by loadingsof merchandise and miscellaneous
freight, which reached a level of 602,018
cars. The1 total car loadings for the
weeic cnaea curtoDer ji pnovea an in-

crease of 10,751 over the prevloius week;
63,096 more than the same week last
year and S3.23S above the total two
years ago.
With the exception of grain products

all classes of products loaded during
the week ended October 23 showed an
Increase In volume over the preceding
week. Grain products were loaded to
the extent of 51.918 cars, a decline of
1,767 from the previous week. Increases
were recorded In live stock, coal, coke,
foreet products and ore loadings.
Despite the fact fiat October gen-]

erally sees the of the freight
movement. It is thought In local circles
that the record may yet be broken be-
cause of the delay in handling much
of the freight, which was offering a
few weeks ago. Th« imports on bad
order cars and locomoiiv, a indicate im-
provement by the roads In the repair
of their equipment, and for this reason
It is expected that the million car weeks
will run Into November, when the re-
cession in movement generally starts.
Current reports by Important carriers
Indicate no letup In the volume of
freight offered, and with continued
favorable weather it ie felt that the
boom will continue.

GENERAL MOTORS HAS
FEWER STOCKHOLDERS

Latest Total Smallest of
Any Quarter in 1922.

The General Motors Corporation had a

| total of 69,217 stockholders of record on
; October 9, compared with 71,331 in the

\thlrd quarter Of 1922 and 66,837 In the
fourth quarter of 1921. Common stockholdersnumbered 47,601, against 49,725
in the third quarter of 1922 and 44,640
in the fourth quarter of last year. Of
the grand total 3,379 wero holders of the
company's 6 per cent, preferred stock,
9,767 holders of the 6 per cent, debenture
stock and 8,470 holders of the 7 per
cent, debenture stock.
The following table shows the total

number of General Motors Corporation
stockholders of all four classes by
quarters:
Cal'dr first Second Third Fourth
Years. Quar. Quar. Quar. Quar.

11917 1.927 2,.12.1 2,609 2,902
11918 S,918 3,797 3,615 4.739
1910 «,012 12,523 12.358 18,2111
1920 24,148 211,136 31,020 36,891
1922 70.504 72,f>ti5 71,321 08,217

In .Tonuary, 1920, rtoekholder* antliorla^O
the exchange of niw ehare of common stock,
per value $100. for ten shares of common
atock without par value, the first exchange
being mad© March 1, 1920. i

ARNOLD, CONSTABLE & CO..

Tradtug la Jfew 9teck Drglrii.
Personnel of Board.

iln connection with trading yesterday
for the first time In the stock of Arnold,
Constable A Co. the personnel of the
board of directors of the reorganised
company was announced. Stephen J.
lk»onard, who Is a director of Julius
Kayser A Co., Is president of the companyand lie has associated with him on
the new board Ralph AbTcroinble, But!ler Sheldon and Douglas "Walker, all
formerly with John "Wanamaker;
Michael V. Dowlcy, formerly with 15.
Altman A Co., and W. Forbes Morgan,
Thomas "W. Trimble, Verlle If. Stafford
and Duncan A, Holmes. Tlans are under
way for extensive alterations and ar,
addition to the present six story bulldlnr
of Arnold. Constable A Co. at Fifth
avenue and Fortieth street.

Trading In the new stock began on
the curb at 22 and prices moved from
22 to 23%, closing at 22%. Sales of
." .900 shares were reported. The new
capitalization oonslsts of 173,000 shares
of no par value atock. There Is no pre- j
« -. 1 .1^.1. ,.,« ... l,nn^a

irsiTED tiunr and haii/wats. ;.
The United T.lght and Hallways Com- \

pany has issued a consolidated earning '

statement for the twelve months ended
September 80, 1922. It ebotvs gross
earnings of Jit.<67,995, nn increase of I
$93,178 over the same period of 192t 1
and not earnings of $3,581,916. an In- ,
crease over last year of $209,942. The
balance after all dividend charge® was J
$982,899, an Increase of $149,698.

TELKPHON15 BTOCK (SOLD. i
Compilation of subscriptions to the

American Telephone and Telegraph Com-
pany'a recent $118,000,000 stock offeringsshow the stock practically all subscribedfor. Not more than 1 pcP cent,
was not taken by subscriber*. Kubscrlptlonswere received from more than
185.000 persons. About 85 per cent of
the stock rraa paid for in full No,vember 1. i

*

WHY WORRY
About Your Law *iurate?
TWe to W.s.^a.
.» wMemmi,namatoek®

THto 9H% n rum
Had|«(M era wrelteMa to enunii
afgwatn IIMjM

4«*> ere Iteokfrf l/IM
IT *4b an. ii or.r #»«*' *» <

6r0t .SgH

HOME TITLE
INSURANCE COMPANY
C&pini and $*rphr> Qwr $1,500,000
51 WHIoughby Street, Brooklyn
.k rfUMkHM J»maU»

Lewiitown A ReHirille El Ry.
« i®?»

Alabeme, Twin. A Northern
<.»n. «1 I'M*

Wolff & Stanley
72 Trinity Place New York

7 ftfrtnr £t'in,

rfSh BROOKLYN
W TRUST CO.
BROOKLYN Af'D MANHATTAN

A B«nk Fntrtrrteri in the FivFwtrirF unH
( ommrrrigl F>vc1oprncnt of Brooklyn ^

A

THE NE

CUTTING OF 5 HEW
'MELONS' PLANNED

Three Industrial Concerns Are
Aiqong Those Proposing

Stock Dividends.

\
Five corporations announced ysterdaytheir plana for a readjustment of

their capital structure and the dec'ara/>
tl rm fif Htnrlf divfda'nda

Directors of Navy Department stores
recommended an Increase of $<,900,009
In common stock for tho purpose of declaringa stock dividend of 30 per cent
and the reduction of the par value of
the common shares from (100 to (50. At
the same time the board Increased the
cash dividend to a 10 per cent, annual
basis by declaring a quaterly dividend
of 2% per cent on the common stock,
payable March 1, 1923, to stockholders
of record February 15. The quarterly
disbursement of 2 per cent, due Deoamber1, will be paid on that date In accordancewith a previous declaration.
The Solar Refining Company fell In

line with Its associated companies of the
standard Oil group by proposing an increaseIn capita] stock from $8,000,000
to $4,000,000 and the distribution ct new
stock as a 100 per oent. dividend. A
special meeting of stockholders win be
held on December 12 to authorize the
capitalization of $3,000,000 of Its surplusof $5,23<k000. This company Is the
seventh of tho Standard Oil properties
to declare a stock dividend within the
last few weeks.
The Tale it Towne Manufacturing

Company has called a special meeting
Df its stockholders to vote on a pronosedIncrease In capital stock from
15,000,000 to (10,000,000 and reduction Of
Lho par value of the shares from $100
to $25. Tho additional stook will be disbursedas 100 per cent stock dividend.
Stockholders of the New York Title

*nd Mortgage Company have been
called Into special session on December
i to authorize an Increase of capital
stock from $4,000,000 to $5,000,000, the Increaseto take the form of a stock dividendof $500,000 and rights to purchase
1500,000 of the new stock at par.
Directors of the Singer ManufacturingCompany have recommended an Increaseof capital stock from $?9,000,COO

to $120,000,000 for tho purpose of declaringa stock dividend of 331-3 per cent.
The stockholders will vote on the proposalon December t>.

Comparative Table 1
FVe

(Compiled for T]

Surpli
nndi
nrofl
Natl
Sep

Utali
Capital Sepi

America (al $5,506,000 $5,5
American Exchange (*) 6,000 mm 7,8
American Union >00.000
Baltic state* 200.000
Bank of Europe 450.000 3
Battery Park . 1.600,000 1 2
ligelow State 100.0001
iowery Bank 250 000 8
Broadway Central 200.000 1
Bronx Born 150,000 31
Bronx National*. 200.000 2
Rryant Park 200,000 a
Elu'eheris A Drovers 500 000 2
"'apltol NaU-iial ig) 1,5(55. >004
'Vntral M«w untile 200.00O 1
Ihase National (1> (X.20.000,000 21,7
hatham and Pbeuix (S).... J0. '>no,00o 9.8

.'helseu Exchange 1.009,009 1
"Biernlral National.. 4 0.000 10.o
i'lty National ito («)40,000,000 0061.O
'oal and Iron National .... 1,600,000 1,8
olonlnl 13) 800.009 1,8
olurublu 2,000.000 2.0
Commerce 25.ooo ooo 37.7
Commonwealth too,ooo t»
Continental 1.000,OOO 8
"o.Minopolitan 200.000
"orn Exchange 14) 8.250,000 Il,4<
Cmst River National 1,000,OOo k
fifth Avenue 600.000 2,3
ifth National (5) 1,200.000 1.0.
Mrst National * 110,000.000 47.P'
lurflrld National. 1.000,000 l .65
iothani National 1.600,000 1 4
ireenwieh 1,000,000 2.01
l%»u\er NaMonal 05) 6,000,000 20.5:
larna'm National 1,000.000 1.61
mn«,iter* and Traders..... 1,500,000 h.e,
ndUKt rial Bank 1.000,000 n
rving National (q) 12.500,000 11.01
.chnnon NationalCbl 250.000 >
itauliattan Co.ic) a 000.000 17,6i
derbanics A Metal* fd.) 10.000.000 17.8
dutual 200.000 8
s'ational American l.OOO.OOO 6:
S*ew York N. B A (e) 2,000.000
"Tew Netherland «00,00<i 4'
Morth American 200.OHO H
arlfle l.OOO.OOO 1.7
ark National 10,000.000 23.7
iVoplea tommewigl 100.000
PmirresB National 400.00ft
fubllc National 3,000.000 4.1*
<«>hoard National(T) 4,OOO.O0u t>,1»
ftandard Hunk lOO.OOO
Nate Bank 2,300.000 4,0
rcrmlnal Ktrhant* f)...... 200,000
rwrntjr-thlrd Ward 2.".O ftoo 3
L'nltea Ntatea'fti 2.000.000 tli
lVv,hln*ton lifts. (2) 200 000 it
k'orkvilla -'OOfjOO 1.0

!lay Hide National 'at 000«
'nn.-v Island 200,000 V
*lr*t National 300,OOo it'
llobe Kxchsn««tt'19) 200.000
trceupolnt National '-'oo.ttoo ;;i
Mwhanlt* Bank 1,000.000 1,7.
VIont«ultf 171 200,000 11
Vf.mltMpal (191 200.000 1(
VaWau National 1 .OOO.OOi 1.41'
People* NatlOOOl 2'>0.000 X
(Vest Knd 4 200.000 1<

' 8urpl
nodi'

?rj,F\itMTiran 10 . 93,000.000 91.0
Hanker* .. ........ .. , 20 000,000 23.0
H'.na <>f N. V * Trutt Co.(I) 4,0on ooo 1.*
antral U nion If,800,000 loft

"oltnnhla ir) 8.00O.OOH 0
ommrrclal 1,000,000 '

Empire 2.ono.ooo 2. .1
K<j tillable 12.000.09O 13.4
hnrmcra Loan k Trust "O.OOOOOtt 14.a
Pulton 300.000
fidelity-InternattonaJ..,.,.. 1.300.000 1,1
luarantf 23 000.000 l.'.O
Hud-ton 300.000 7
liwvera Title and Trust .. 41*00.000 o.f,
Metropolitan 2000,00-1 2.7
Mutual of waetcaectar. aooooo
Vaw York Trust........... 10,000 non 17,1
N. Y. Ufa Tna. k Trust (!).. t .ono.onn
Title rtuar. and Tro«tC2l,i8) 7,600.00n 14.8&. 8 Trtiat.., .. u ... I, .... 2.000.000 18.1
1*. 8. Mort. and lVnst(14).. 8.000.000 4,8
Wf*trh«arter Tlilt,. 200.000 4
W«TCbetMr T. k TP.flf/tVL lino,000 8

« 4_a IIMAMI Q 1
rooairjl,. I r^UVM.ww *>-

Klnx? County. Aoo.ooo H.i
rfl).* s.nooooo z.r

Afldwond MOOOII 2
People* 112) 1.MS.00u 8.7
muneo Heaitr t.ooo.ono *
American Surety. fl.OOO.nno 2,111
hood and Mortirair* Ouar... n.noo.noii n,«'
l,»WVer» MottCafn 1201 .... n.OOO.Otat 4 I
Mortk.iko Boud 2.000.WHI
Su'ional Siirety fl«) fl.000.00n 0,0
S' V TIllei Mon*a(to 22 4 OOO.IXHI II.71
Itealt J' Aaaoclalx* 4.000,000 2,7
a) Took over Atlantic National Bank July, 10!
U> Took over Hcroud National November. lwt
r) Took oxer South Oanne Bark Bank July. I"
dt Took over I.tnooln National llank. fonnn

July, 1022
e) <'nn*o1lria«ert wINi Hew York I.Ida Ina. h T

of Now York and Tnnrt Company Septoni
dividend, 28%.

f) Opetwd for bualnea* November, 1021.
if) Opened for huatnee* June. 1222.
h) Opened for bualtw** Juno, IMS.
I) t'omblnaUon of Bank of New Tork wtth 1

Tin*' Co.. September, 102VJ)Combined vrlih Bank of New York Septrm
rreimed to tl flOO.OGO by r tnc.k dividend, AO

k) Include* dividend of Chaee Seeurllir* < o.
I) Ineludee dividend or National City » o
m) Include* dividend K1r*t heeurl'lee Co.
n "re n not at Ion* New 1 ork Title A Mor*ya»e
l») Ir.r; utoek dividend declared July 1022

Altout. to eouaolldnio with < oluiiililn Truat <
ri About to convolldatn w|»h Irvlnk National I
*i tine* not Include lleaei t-p for onni ln(ei>el<w

IW?
Iiidudtw nttra dividend*.

iDoe* not Include flourea of Sei-AinHr* 1'omp;
!|; Capital Inrreaard from $18,000,000 Ntoetr

AletropnMtaii Bank .\"or*ml>er 112I.
(2) Capital Increased front $7,o0tt,000 Kehru:

New York County Bank Noveulier, 1021
Bacheneo National July, 1033

(8) Capital inrreaaed Prom InoOooO January,of 3.1 1~3*V
Cerrrkrht November tots Tbo Brnrea an

DleMe
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II TheNevvVorkTrustCompany

Capita], Surplus £? Undivided
Profits - - - $37,000,000 *

j CORPORATE TRUSTS j
This Company serves Corporations
as trustee, depositary, agent, registrar,transfer agent, and in other
fiduciary capacities.

"̂ 111 1 *"

ioo Broadway 57th St. Fifth Ave.

' J. K7Rice7jr. A Co. Will Buy
SPECIALIZE IN Xar,a.

New York City j gBonds C0» ha. Duller Coot.
New York State « ru.}

Bonds 100 r.ouK M. & St. I.. Cam. a Pfd. y
I ..J MeCall Corp. Com. ft Pfd.

r eaerai Land iou Mok»»k v*ney
n 1mT J00 Nat. If* IsMMing Stack yBank Farm Loan j. k. Rice, Jr. A Co. Will Sell fBonds 100 Clinrhfleld Coal Com. 4}

Quotation sheet mailed upon reaueat '9° Corona Type. Had Pfd.L_T.. 'v"tJLmP .
! SSSS^ST-JS!!. BBull & Eldredge ,SJMembers.Veto York Stock Exchange .J* Ve i^n> 4 rM'p

ss-s r~7,..rs as . 100 .las. Itntler Pfd.L," Brood Street. *ork » ; .lolins-Manvilln Com.rJelephoiio Rector 8460 59 j... h. Duuham A Co. 1st Pfd. Il M

J.K.Rice,Jr.& Co. 5
________

Phonos 4000 to 4010 .Tolin. .'HI Wall St.. N. T. E

Irving National Bank Cities Service |Columbia TrUSt CO. Common and Preferred jj.H.F.fie&kefi*Ce. J115 Braadiray l'hone 3321 Rectar Member* fttw York Slot* Exchange
l55 X. V. Tel. B<>«1. lie. 506»-8->. i

Mew York City Banks and Trust Companies.
>m September, 1921, to September, 1922 1
PTE NEW YORK HERALD by Clinton Gilbert, 2 Wall Street' 'rt

New York City Banks
is and '

i
villi .1 . i i
ts 1922 Deposits 1922
Bunks', Surplus ft; up- Natl, Batiks 1 #

it. 15 dlvidea profits Sept. 15 Nov. fi Oct. 31 i
e Bunks, profits State Banks Deposits 1921 BookYalu* 192219211,
t. 30 Sept.6.1921 Sept. 3(1 Sept. 8 1922 1921 Dividends llld Asked llid Asked VJ
02,000 879,200 $91,535,100 $74.8.14 900 20O 207 12 Or .1 208 213 170 175 r
10.000 7.951,700 131,088,800 111,51*.000 257 259 15 Qr J 288 230 240 |HS80.90(1 220,200 1.703,000 1 (139 000 ill 210 97 103 ..

87,rot)87.000 922,500 331200 13 1 131 5 Jan132
31,800 290,400 7,156,100 6.4I9 20O 171 105 13 J-J 183 195 165 165
19,90*1 1,481.500 11.056,600 11,002.40*1 181 199 6 J-J 135 X45 145 155
76.000 19,200 050.70*1 020800 128 119 k '

73,300 833.80*1 4,889.700 5,298,9(81 449 484 *34 Qr 1<' 425 .. 425 450
11,800 143.40O 3,360,000 2,910,900 156 172145 J15 130
91,800 152,300 4,539.000 4 387,000 301 202 125 100
62.000 302,700 3,558,200 3.053.500 231 251 10 .1.1 155 150 160
07,30*1 186.800 2.436.100 2.487.200 201 193 « J.J 1.56. 167. 185 175
14 200 249,500 4.231,800 4,379,300 143 150 M Qr J 150 140 130 140
29,000 4.216,400 129 .. ,125
02.80*1 106,20*1 2,872,500 2,180,000 151 153 KM 200190200
87,3011 20 ..78.80*1 433,970.300 290,25.1.100 209 287 (k, 20 Qr J 310 8,50 270 280
10,400 8,882.200 162.815,50*1 114.222.100 193 224 lOQrJ 282 288 230 240
73,500 219.700 $,505,000 8,838.900 117 121 103 lit! 75 90
04.2UO 15,191,0*10 130.824.000 103.082 400 450 437 24 til-Mo J 525 086 4S3 492
75,1100 66,352,700 611.130,100 661.978,800 22s 28*1 (1; - 20 Qr J 53,7 540 312 317
19,0*111 ! ,451,100 14 007.700 13.926,600 1811 197 IS Qr .1 205 215 215 225
20.100 1.777.100 10.144.200 17.790.600 82s 39*1 *15 Or J 325 1150 i
65.480 1,718.300 30,140,800 33.398,100 * 1 10 J-.l WJ .. 1.10 100
fci.fSOO 03.48.5,*0O 389.007.I**) 300,110,000 2,5I 04'.: 10 Or J JOS 802 228 333
351000 870.400 0,499,200 11,11) 000 334 319" 10 J.J 213 213'
70,400 &Q8.900 6.516.300 10.107.100 188 180 7 K-A HO 140 130
SO. 800 88,000 3,540.200 3 070,*00 147. lit 7.590110
12,200 0.005.600 1M.I61.400 188.SS5.I0O 238 233 20 Qr V 440 430 32ft
34.200 760.200 17..7111.700 14.260.20o JH3 1. 7 12 J-J 177. ,170!
50,200 2,205,200 22,300,000 20,580.000 072 550 *44 Qr I 1078) 000
58,900 SOO OOO 16.564.000 12.8O7.S0O 1SS 1*1 9 Or J 185 202 150 1150
08.300 3S.1550.10O 300.780,200 166.441.600 571 Us; iJi.V) Or ,r 1230 1230 850 870
11,700 I t.7,2.700 16.074.000 1.5,30*«UOO -262 26 , *1.5 Qr.? 238 2211 230
79.600 1,693.100 15.723,100 12.W2.I0O )< !» 213 13 Or J ISO 100 160 20o
>7,100 3,016,700 13.221,700 1S.2 5S.600 300 301 I'lQrJ 285 310 365
20,100 21,206.000 130,240.300 128,316,300 510 Mil 24 Qr J 635 '700 610
10 800 W89.400 33.300,600 27.451.000 20! 27'« *20.1.1 3SO 30O .045 35a
17.700 8 746.2O0 31.768,3(65 28.514.700 67.5 OS S 21 Qr J 800 610 400 610
10,200 613.600 ! 828.300 6,022.800 161 161 , 155 left 155 165
77.400 11,550,300 235,030,300 212,820,700 Jss 192 12 Qr J 327 234 180 185

52,500381.200 125 12 ft 18ft
84,000 17.S62.700 142.2lHl.20O 160.302,700 226 224 12Qr.T 285 205 104 200
17.700 17,565,000 231 487,50!) 180.304,700 278 376 *24 Qr J 410 420 30ft 312
41.700 800.600 11.010,060 10.417,200 7.23 741, »30 Qr J 650 7,10 630
28,500 .500.000 3,326,400 2.044.SOU 153 1511150 145 155 I

7.333.800 40.673.Soo 467 .... 425
01.8011 624.200 7,962.7810 0,7*1.900 182 204 8 Qr J 125 135 130 1.50
4.20O 104.50O 1,044,400 1,010,200 1.52 152 120 ISO 140 180

20,300 1,77,8,MM) 26,542.400 25 343,100 272 27.5 *16 Qr !>' 300 IO0
57,000 23,602,300 157 9S4.2PO 146,306,600 .S.ls 337 21 Sir J 450 400 .195 405
55,300 62,100 1,1)79.800 1,106,900 155 162 15>
18,80!) 68,000 1,863,500 1,233,900 10« 114 .....00 15.5
47.800 3.903.600 75.419.700 7.3,292 800 265 280 16 Qr J 330 238 248
14.900 4,981,500 99.509 SOO 61.238 800 273 . 266 12 Qr J 325 335 230 240

re.i ov,«w .s,,_.»i - # .hj i*/r» ir.nj 275il
30.000 3,Has,too tSl.SW.OOO 77,1.HO. 100 2*7. 233 10 Qr J 815 240.II
112,*0O 2. .2J.OOI1 Ml .. .14ft 105 I!
77,000 205,400 (i,*71200 0,014 100 Ml 21* »20 F-A 350 .. 105

~~"

115,0011 75S.3O0 3*001.TOO 32,'*0(V 30O 133 151 lOQr.1 102 15* Hi* r..
19.*0O 423,500 O.OOft.ftOU 4.107,500 2110 52* <1 Qr .1 200 .. 33.1
53.000 H,if»,5lKJ 20.730,400 10.461,400 (I2S 520 30 11 M J 4,5 425

t Brooklyn Bank*
77.300 5*.700 lf.30,000 1300,000 235 217 lttJ.T 212j '
r,5,700 143.300 ft.932.20O 5,911,1100 1*3 173 OJ .I 155145 1 vs.-, r
HO.&Oo *45,1100 12.302.100 10,401 .00 207 2«9 1*2 Qr J 300 215 27.0
70.200 35,300 2.305,300 '1.(807,300 13A 124 135,
35,200 3(19,700 3,000,300 3.108,300 290 2S.1 *10 J ,1 250 175. 185 I
42.000 1.550,500 38.041.2on 35.452.800 105 181 (IQrJ 120 130 OO Oft r
20,400 101,100 3,173,000 2.917.300 100 201 ft Qr M 155 125U
512.00 121,100 4,050.1010 2,001.30(1 181 101 * Qr .1 150!'| ,
71.70O 1,510,5011 17,12210*1 14 091,00(1 267 *251 12Qr.J 230 . 220I
09,700 320,700 5 *24,000 6.390 000 270 200 » M .1.1 1110 150 100
40.00(1 1 IB, 100 2.906.000 1,417 7(01 174 158 0 J-J 170

Now York Trust Companies
us and SoriiliMtnd
rMsd nirjlvldM Nov 0 Ocfc. 31 m
riflts prriSti, Tlrfwwils Drpnsil.*1922 HUM

' P
:lo. 1922 Sen! * n»21 Rent 30.1922 Sept ft, 1921 ll|<1 Askivl.BId A/,krd
'HO 9(01 9(100.100 920.i174.000 (14.991,000 153 140 « Qr .1
14.3(01 19,512,200 880,tf72,2UO 262 (13(1,4011 22ft 190 "0 Qr .1 370 375 201 300 is
79,700 71.839.100 397 '30 Qr J 40(1 47oLs
79,900 16.080.000 219*35,400 181,959,500 253 S.rfl 92 Qr I 423 430 3.3(1 3.3.,
4 .,0011 7.7*26.1011 WO.O.HC, 710( ,9.1150 *00 259 204 *30 Qr .1 .305 320 290 200
.14,8(01 510,100 9 402.30(1 7.490,7011 111 15111(1 .

19,700 2 045,000 45,420 00(1 47,317,000 227 202 *17 Qr 1 '298 1100 300
02.700 10,017 5<0( 291.759.90(1 901:491.400 229 340 ejilOrj 29.3 29* 258 270 *~

*9.300 11,929,500 124,121 900 120,520.100 39* 3.1* 20 Qr F 490 30(1 30(1
.37 400 077,10O 9.03.3,300 0.77 s.SOO 247 385 4|JW 24ft 23.1 250
'24 100 1.099.700 19,702.000 19,880,000 223 213 10 Qr J 204 212 200 210
04,500 10.131,500 490,842 70(1 465.2*1.000 170 10.. 19 Qr .1 228 2.34 210 21 ft
20.700 741,200 0,192,30(1 0.064.000 21.. 350 10 Qr .1 100 1.0
90.800 6.393,400 10.509,800 10 389.600 207 20O lOQr.l 20(1 305 lot 108
79,00(1 «.407,000 49,759.700 24.770.800 2*<i 270 10 Qr ,f .300 ,3lO 230 240
41.314 137.0OO ,3.499.14ft 2,7** 200 147 112 ft ,1-J lift 130 10ft 125
30,700 10.907,70(1 108,199,2(01 Mt.TM.lOO 273 ViiW 2(1 Qr J 353 357 395 .305

2,588,300 73 7,4.200 .35*080 070
28.900 10.080.700 38 097,700 32, (31.801) 294 .31* *20 Qr J 435 443 310 8.30 W
72,400 10 471.100 63.701.8OO 0O O15.8OO OOft *74 50 Qr .1 1140 U70 805̂

H.I/I.JWI Q/,»WJ(!nm »«" W4,in nr .$ | n yr J *JI.» i'Wl Z»0
77.100 368.000 7.406.80*) 7.OO0.00U Ml Iftft IJJ 116140
40.000 010,10ft 1,304,90*1 .... Toft 10 J J190

Brooklyn Trust Componlca ]
37,100 3.789.70O 48,797.400 81,043.400 309 ?*« 24 Or J 440 COO 41U 430
49.700 9.988,000 38,807,000 91.8.14.4*81 77') H17 33 Or F 7*1 . 8*10 i
13.800 2..103.300 63.40*1.400 89.024.300 310 900 *14 Qr J 988 903|00.00*1 278.1100 9.111JHIO 1,101*100 1.1ft l'l .. 100'

04.40*1 3 001,000 6.14*900 fit. 18V,.3*111 272 2 1.1 20 yr .7 .1.81 270||09.88.1 704.174 Flyurfft Dor. 8L199I-192*) ltd lift ft«l gr .1 9.1 * 72 7ft
41.882 1.839.800 Klftiirr. H«pt 10. 1922 1921 ,* ).. 6 Or J 87 1)0 r,0 ill'
P9.8TH 0,391.6ft 1 riftunw reb. 2ft, 1*193-1931 710 2o7 In Or K "<*l 800 2lo 318

1 *101) a.780.014 ri8ur.-ftjmi4.30. 1922 IW3I !., « I,.-J 10 (Jr .I 301 122 130 >~"

34,3.19 847.339 VlffUrt*JunrHO, 1922-1931 140 142 M <Jr .1 lift (94 7.1 ft4
H7.0SO 8.078.761 Kl«urri Juno30, 1922-1921 222 201 fjgr.f 216 720 ISft 11*3 f~~'.3,14 J 8.169.17ft Flfturr. Juna80. 1993-1921 170 173 *10 Ur J 200 307. 116 lift ,,1.9,890 3,639,183 FHWi* Oct. 81. 1931-1970 I Oft 103 *1J-J 100 10.1 100 llil W

13. ,4) Capital lrKxtaaa.1 fmm 47,.700,000 February, 19B3; about to bo Qlticroa«o<1 to 99.076.000. mm

?3'r i« (8) Capital loereaaml from $1,000,000 January, 1933 u>1/ Llnnoln rnwt Co.. (fl) (,np,t%, fri,m $3,000,000 June, 1933. 80 3-3% ttork "
ni«t, under nam* Hank dmdffld.P(
Iter, 1923. Paid fttork (7) C.plfal Inmvv ,m $3,000,000 April, 1929. an'l took orrr ri

Mrrrant.lln Tm« < >i. *51
(*i Oapllal liuro.Miftl frmn $1 00,000 April, 1929. "«
nl) Capital llirrea*-! fr..m $100.0*10 January, 1923. 100*1 atonk "

dividend HiVirftr 1 nrk I.lfe Inn. Ik (10) Capital Inereaand fr.,fn $1,600,000 July. 1933. *11 owned by Tfow CI
1 ork Tltl«. .1 Mnrtrmr < .,II.

her. 1923 Capital In- fill t'anlf .1 Itnn-raaatl I'n.m t:> nnn IKKI ft. nt 1021 a...I h..«lr Wl
"V( TfldlfOtrnod N itlntiAl Hank. April I, IflSK, ttok OWT Nort h 0idr

Hank |j
(191 C«ptl»l Ini-rtu i| fmm 91,000.000 .tune. 1033, end took over M

lujKKtlMd Hunk | I
Co (13) Capital llirrrawd from I'l 000(000 f>00 , 1031. etook dividend of1

25 par rtit,
-o * (14) < npit il littrra-.l from 92.000.0iW An* , 1021. eftw-k dividend of

lank xt
H0,0fl0,iwu MtotilMHH 15) Capital tncnai. .| from 9 .00,000 Kept tan. MIIMlNbtOl *'

Central Trtnrt of 1\o4rht«i« MM pom# cnattlton from Want- I
rhmtnr Tit In A Murifatro t o I I9H

to* Ofl) Capital about. to lit' lr»< reaetd to 97.000,000,
toff, 1931. l ook over (17) Capital Inornate I from 9100.000 Hi pt 1923 ,'18 Capital lurriof'l from 9100.000 Mar. 1WJ2 .fl
iry. 1922. Took oror to Capita] about. t.. he in<TraM-d to 9iOO.OOO fland took over Union 20) Capita I-about to ho imreeaed to 97,500,000 and 3j% (took dlvl-

dmtd dnaUrnd |1953 flfeek dlwMeed (31) Capital to ho InrreMed br tb>ek dividend 93 1-3 % to 910 000.000. I
(23) Capitol tnerewiod from 91.000.000 Stkr. 1983. !

» obtained from reliable eontrea, end while not *u»t anteed ero hollered to he aemirate 1
de. book telnet end market value* quoted In dollar*. j J

- '

I
), 1922.
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Chemical Na'
Organized in 1824, is on

knotan T^/ttiht in th

A FEW facts in connection with this
servative investors. It has paid dividen

In 1907, the capita] was increased
equalizing dividend of #4,700,000 was

to subscribe to new stock at par.
In 1920 this Bank took over Citizei

shares of Citizens for one Chemical.
Since 1917, dividends have been paid

Capitat DM
1*17-43,000,000 1356.Paya!
ltia. 3.000.000 21 %
1919. 3,000,000 21%. "

1920. 4,300,000 22%1921.4,500,000 24% "

1922. 4,500,000 Dividend* u
rate via: 24J

It is interesting to note that this Bank, <

its dividends every other month: a recorc

Comparison covering a period of ten

<

Capital
December 1912 $3,000,000
October 1913 3,000,000
December 1914 3,000,000
December. 1915 3,000,000
December 1916 3.000,000
December 1917 3,000,000
November 191S 3,000.000
>November 1919 3-,000,000
November 1920 * 4,500,000
December 1921 4.500.0W
September 1922 4,!©iA0W

IVe offer 750 shires in lets te su

to sile or idvit,

CLINTON
2 WALL SI

Above statements end figures not guaranteed, bnt are

i

" The Mortgage-Bond Co
Offers Its Mort
Yielding*6% fc

These Bonds are the direct obligation of Th
with Canital. Sumlus and Undivided Profits of

They are secured by first: mortgages depoa
pany of New York, Trustee, egual in face value t
on improved real estate in cities of the United £:
40,000 as defined in the Trust Agreement.

The mortgage loans of the Company are ma
No loans can be deposited as security for the 1
by farm property, unimproved property, an u

churches, factories, dlubs or theatres.
On July 1, 1922, the Company held mortgi

aggregating $7,506,385. These mortgages arao

appraisals of the values of the properties securir
The amount of the Company's Bonds outst

Trust Agreement to fifteen times its Capital St<
The Company was Incorporated in 1905 un<

York.
The Company's earnings have increased si

earning over 11% on its capital stock. Divider

55 Liberty
1

Chi Ids Co. Pfd.
\merican Lt. 6c Trac. Com. q,
"idelity-Phenix Fire Ins. Co.
National Sugar Refining Co. HpH]smmonwealth Pr., Ry. 6c Lt. X AI
^ehigh Power Securities Co. s^ar^®d

STOCKS Tth?
' 1789 bj

tfacQuoid C& Coady The n<
Vrtu Vnrfc ftook CrrhawMi^y £

> Broad St., N. Y. Broad 7bW institut
rrrrnr* tiMxm in its i

nr»iimi n»n. B'w»r a mm* at. trust ft
.ir'..... first pr

WILL BUY The e»
now co

10,000 Shares the die,
ing and

linger Mfg. Co. J J_ .
"Limited" h

rank Charcot, Jr. ^jrssjB ,
> Broad St. New T#rkA

Plionn Proad 6J00

rK HAVE -

RDERS IN J

kw,.. r R-«o»» Attracl
snaa. Water k Pr. 5a, 1940nf ,
uwinigan Wat k Pr. 1st 5a, 1932 Preferred
ri City Ry. & Lt. 5a, 1930 v. ...

nited Utilities <a, 1943 *

Kios Elec. Lt k Pr. 5a, 1932-33 g%
[IELY S NORTON 1 Particulars on

Gillespie.Me
' ii. MtMBCMi. ritw von*. 9

aMMMMMMSaSMMMSSI 120 Broddway,
1" 11 ^ r«LteM6N« aaci

[ontinfton JacksonA Ce. £
Railroad Btada I ?<* "«ip i*«» w mi «

- . _ I hitInn put your Wont A
49 rata mmM I yore herald. rt» «

1 TTTT rArtMlollon brine'
< rttHti. rttepbont Wot
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» j
tional Bank
e ofthe oldest and best 'Ije United States 5

I I nafif-Ilfinn ir#» *i\ nnn-H
. . 5 » «" 14

ds without interruption since 1849. j
from $300,000 to $3,000,000. An I
paid to stockholders tq enable them |
11s National Bank 011 a basis of two j r

as follows
#»»Ml amount F*id
Me bl-menthly $450,000"' 630,000" 630,000

990,000! " 1,080,000
pto present time at the same , .

i>ver a long period of years, ha9 paid
1 unique amongst Banks in this City,
years
turptlM & Uriditidtd: i

FrofitI D»po»it»j$7,331,200 $24,469,000
7,(03,400 24,951,000
7,785,300 29,069,000
7447,209 38,441,100 i
8,425,600 39,379,000 .j
8,636,200 62,829,900
9,623,300 75.964,900 '

9,947,400 84,739,700
14,940,300 127,099,600 ' ffl
15,746,000 123,111,600 T\
16,004,100 130,979,100 f

it 0/ $530 per jhare, subject
tee in price j |

GILBERT . j
rRRKT, 3j

T 1

obtained from sources believed to be accurate. > T

..i.

mpany of New York
:gage-Bonds
>r 10 Years
e Mortgage-Bond Company of New York,
1,900,000.
>ited with the United State* Trust Comothe face Value of the Bonds outstanding,
itates having a population of not less than

I

d e only on business or residence property.
Donds of the Company which are secured
iridividcd interest in property, leaseholds,
iges in twenty cities outside of Now York
iunt to less than 40% of the Company's *

ig them, which total £19,568,527.
:anding at any one time is limited'by the
>ck. '

tier the Banki ng Law of the State of New

icadily sinrt its formation, and it i» now
ids have been paid quarterly since 1907.
Street

*

der than the United States
£ Bank of New York waa organised bf
exandcr Hamilton in 1784, and waa waa
in business when the Constitution of

ited States was adopted. The first loan
St V*. -

new u. a. government wu made IS
r The Bank of New York.
>w York Life Insurance and Trust Comstabllahedis 1830, was the first financial
ion to use the words "trust company"itle. The Company is now caring for
inds which came from the estate of its
esident.

tperience of these two ol$l institutions
tnbined into one strong company is at

r>sal of its customers, both in the banktrustdepartments.

Batik of New fork tc Shot Qfc
C*p«art. Swphu and Undlrfdod PraAta

arm »1*,U00.000
llwha Ofiet fhi Ogm*
8 Well Street 51 Wall Straw

' ZJ
live J Fractional Lots

« i Vimr hi'iuitir* iHvitrd

ISSU6S Fenq for copy of otir

iC Trading Suggestions
rirafctt Mention it Ml.

WILSON & CHARDON
flomboro i'onfoUdat'd Slock Ktoh. of X. V.

Request 62 Broadway New York
/* M Telephone Whitehall lWheds & Cq 1 1

roc* txcMANuv " ' ".

New YorH '

TRUSTEE EXECUTOR
«**'" THE FARMERS'
~ LOAN -end TRUST COMPANY

Chartered star
>ft>*p" endauj 16-2S WiUUm Si.
vum+$l»- *"
a Mffh type Of «DWtm9TRATOR OUARDLAlf
th 4
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